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State rig count holds
steady this week. E2

BUSINESS

Dow 30 13.992.97 4. 4892 | S&P 500 1,51793 4 854 | Okla. Sweet 92,25 Unchanged | Spot natural gas 3.38 Unchanged | Yen per dollar ¥92.83 v 0.69 | Gold 1,666.00 ¥ 4.40

GAUGING THE MARKET: PRECISION PIVOTS TOWARD SALES
|
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Technician Daniel Jackson replaces tags on tested valves Friday at Precision Fitting and Gauge Co. Fhatos by JAMES GIEEBARD, Tulsa Werld

Precisely in position

Local firm finds its niche
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calibration So Precision Fitting and Gauge Co. has
equipment moved from being a onetime wholesale
that Preci- distributor to a more integrated model  doubled in four vears, from $18.2 mil-
sion Fitting combining sales, service and calibration  lion in 2008 to $35 million last year. The
and Gauge testing for valves and metering equip- company is shooting for $40 million in
sells, ser- ment for refineries, pipelines, wellheads 2013
vices and and even the food industry. Spanier started out selling Parker-

“Business is real good,” said Spanier, Hannifin products, mainly control sys-

who founded the Tulsa company in 1976
and is now vice president. “We've been
in expansion mode since 2008, We re-
fused to participate in the recession.”
In fact, Precision's revenues nearly

tems. Parker-Hannifin Corp. eventually
offered him the opportunity to run his
own distributor, and Precision Fitting
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and Gauge became the end
result of thar effort.

The company now has
more than 1,200 custom-
ers, mainly in the midstream
and downstream sectors of
the oil and gas industry. The
products it sells and services
include parts for refineries,
compressed natural gas dis-
pensers, pipelines and termi-
nals. It also operates a retail
store that specializes in hos-
es and hose fittings.

“We look for niche oppor-
tunities, not just when oil
and gas is good or bad,” said
Stephen F. Smith, business
development manager who
oversees the Parker-Hannifin
retail store.

One of those opportunities
arose a few months ago when
Precision acquired Tulsa-
based Flow Measurement
Co., which provides equip-
ment and services, includ-
ing on-site work, for oil and
gas producers, gatherers and
transportation companies,

*That fit in real well with
our business” Spanier said.
“Flow Measurement is our

cal, ammonia, fertilizer

Jeff Spani-
er, founder
and vice
president
of Precision
Fitting and
Gauge Co.,
stands with
examples
of his
company’s
products,
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first step into the gas fields.”

A year ago, Precision
bought Smyth Analytical of
Okemah, which works with
moisture analyzers,

Precision’s expansion
plans also include building
an 8,000-square-foor ware-
house and administrative
complex just north of its cur-

rent office at 1214 8. Joplin
Ave,

Precision’s sales forces
proved most adept at what
some would have considered
a crisis point — the collapse
of natural gas prices,

“We go looking for places
where cheap narural gas is
a good thing: petrochemi-

plants,” said John Butts Jr.,
sales manager. “It's led us to
a whole different group of
peaple.”

Many customers lost a
lot of institutional memory
through lavoffs, early retire-
ments and attrition. Preci-
sion stepped in with an expe-
rienced group whose average
tenure is 15 to 18 years, Butts
noted,

Tom Spanier, Jeff's son and
president of Precision who
oversees the alternative fuels
division, pointed to a “wind-
fall of successes” stemming
from the move to build CNG
dispensers and conversion
kits. Many companies gained
renewed respect for Preci-
sion by watching the way the
company handled its own
warkforce during the reces-
sion, he said.

Precision has its own certi-
fied calibration lab for testing
metering equipment, which
it can recondition and return
to customers. Precision also
has distribution locations in
Oklahoma City; Ponea City;
Coffeyville, Kan; Amarillo
Texas; and in New Mexico.
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